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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Hendricks County Commumity Foundation, Inc.:

We have audited the accompanying statement of financial position of Hendricks County Community
Foundation, Inc. (the "Foundation") as of December 31, 2007, and the related statements of activities,
functional expenses and cash flows for the year then ended. These financial statements are the
responsibility of the Foundation’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Foundation as of December 31, 2007, and the changes in net assets and cash
flows for the year then ended, in conformity with accounting principles generally accepted in the United
States.

Information for the year ended December 31, 2006 is presented for comparative purposes only and was
extracted from the financial statements for that year, on which an unqualified opinion dated June 22, 2007

was expressed. W w ‘:5!49.} dzm: .
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HENDRICKS COUNTY COMMUNITY FOUNDATION,

Statements of Financial Position

December 31, 2007 and 2006

INC.

ASSETS

Cash and Cash Equivalents
Unrestricted cash and cash equivalents
Restricted cash and cash equivalents

Total cash and cash equtvalents

Other Assets
Pledges receivable
Investments (Note 3)
Cash surrender value of life insurance
Net property and equipment (Note 1)

Total assets

LIABILITIES AND NET ASSETS

Liabilities
Grants payable
Accounts payable
Scholarships payable

Funds held as agency partner funds
Total liabilities
Commitments (Note 5)
Net Assets
Unrestricted
Temporarily restricted (Note 1)

Permanently restricted (Note 1)

Total net assets

007 2006
$ 330,349 3 132,208
653,914 744,559
984,263 876,767
600 6,550
7,006,828 6,730,818
29.780 23,876
6,411 4,932
$ 8,027,882 $ 7,642,943

g 44.602 $

12,438 -
12,500 14,428
84,231 120,310
153,771 134,738
797.185 826,351
792,848 1,129,340
6,284,078 5,552,514
7,874,111 7,508,205
$ 8,027,882 $ 7,642,943

See accompanying notes to financial statements.



HENDRICKS COUNTY COMMUNITY FOUNDATION, INC.

Statement of Activities
For the Year Ended December 31, 2007

With Comparative Totals for the Year Ended December 31, 2006

Revenues and Support

Contributions

Administrative fees

Special events net of §29,885 and
§18,970 of expense, respectively

Grants

Investment income, net of fees (Note 3)

Other income

Net assets released from restrictions

Total revenue and gains
Expenses
Program services
Management and general
Fundraising
Total expenses
Change in Net Assets

Net Assets, Beginning of Year

Net Assets, End of Year

Temporarily Permanently 2007 2006
Unrestricted Restricted Restricted Total Total
99,106 218,625 $ 731,564 § 1,049.295 § 2,020,317
65,662 65,662 61,541
13,173 1,425 14,598 27,927
- 12,000 12,000 12,000
14,764 (38,4906) (23,732) 560,679
5,904 - 5,904
530,046 (530,046) -
728,655 (336,492) 731,564 1,123,727 2,682,464
593,928 - - 593,928 415,774
105,083 - 105,083 90,224
58,810 2 : 58,810 42,250
757,821 - 757,821 548,248
(29,166) (336,492) 731,564 365,906 2,134,216
826,351 1,129,340 5,552,514 7,508,205 5,373,989
797,185 § 792848 $ 6,284,078 $ 7,874,111 $ 7,508,205

See accompanying notes to financial statements.



HENDRICKS COUNTY COMMUNITY FOUNDATION, INC.

Statement of Functional Expenses
Far the Year Ended Decerber 31, 2007

With Comparative Totals for the Year Ended December 31, 2006

Grants, scholarships and awards
Salaries and wages

Payroll taxes

Depreciation

Occupancy

Equipment rental and maintenance
Meetings, conferences and newsletters
Professional fees

Office expense

Insurance

Postage

Communications

Advertising

Special events

Other

Less direct expenses of special events netted
with revenues on the statement of activities

Total excpenses

Program Management 2007 2006
Services and General  Fundraising Total Total

§ 455,330 $ E § § 455,330 § 286,839
45,521 46,286 20,647 112,454 094,046
3,917 3,982 1.777 9,676 7,194

8§91 906 404 2,201 3,213

3,157 3,211 1,432 7,800 7,600

675 2,025 ; 2,700 1,125

24,197 10,082 6,049 40,328 34,777

g 21,345 : 21,345 23,153

6,882 6,997 3,121 17,000 6,840

1,431 1,788 358 3,577 12.251

6,392 1,278 5114 12,784 4,662

5457 840 2,099 8,396 9,842
35,822 5,510 13,778 55,110 44773

- 29,885 29 885 18,970

4,256 833 4,031 9,120 11,733
593,028 105,083 88,695 787,706 567,218
- (29,885) (29,885) (18,970)

§ 593,928 $ 105,083 § 58,810 $ 757,821 $ 548,248

See accompanying notes to financial statements.






